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A Basis For Christian Education ...

Across The Campus From Magee Dormitory
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Congress, July 16, 1894. Vol. XI L, No. 7.
Issued monthly.
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ITS PLACE IN YOUR FUTURE

In order that the alumni and friends of Taylor
may know about the financial structure of the
University, this entire bulletin is devoted to the
annual financial report and to facts about the
William Taylor Foundation. For the convenience
of the reader, the latter is put in the form of
questions and answers.

What is the William Taylor Foundation?
It is a holding corporation, chartered under the
laws of the state of Indiana for the purpose of
operating Taylor University as an institution of
higher Christian learning.

Who may be members?
The membership consists of all persons who
hold to the Christian faith as set forth in the
New Testament, and who request or consent to
membership, and who pay not less than ten dollars
a year into the treasury of the Foundation as an
evidence of supporting interest.

Why are you urged to join?
Taylor University has two chief sources of
operating income, tuition and fees paid by the
students in attendance and the income from the
Foundation. The tuition and fees charged the
students do not cover all the expenses incident to
a year's education. If Taylor were to charge the
students the full cost, there are many who could
not possibly secure their advanced education. It
is necessary, therefore, that for each student en
rolled each year, that the college secure from
other sources nearly one hundred dollars.

What benefits will accrue to me?
A membership in the Foundation entitles one
to full discussion and voting privileges at the
annual meeting of members which is held each
year on the last Wednesday of October at Upland.
Few investments will yield larger dividends in
eternal value than investments in the work of
Taylor University. In a real sense members of
the William Taylor Foundation may count the
work of Taylor as their own. The good that is
done will be for those who make it possible
through their prayers and contributions, "treas
ures laid up in Heaven, where neither moth nor
rust (loth corrupt, and where thieves do not
break through nor steal."

How is membership continued?
It is hoped that those who take memberships
will renew them year after year, thus furnishing
a reasonably constant source of income. Each
member, however, is free to determine for him
self when his membership shall cease. The mem
bership may lapse and be renewed, the status each
year being determined by the gift within the fiscal
year. Each member is urged to secure other
members so that the Foundation may be a growing
body. If a membership of 2500 members can be
built up and maintained, even at the minimum
gift, it will be the equivalent of approximately
one half million dollars of endowment invested so
as to yield a net income of five percent per year.

What does Taylor stand for?
The fundamental doctrines of evangelical Christ
ianity are accepted.
The Bible is recognized as the Word of God.
The integrity of the Holy Scriptures and the
personal identity of the Holy Spirit in the work
of glorifying Christ are devoutly acknowledged.
The great experiences of evangelical Christianity
as taught in the Bible are emphasized. The new
birth of the sinner and the baptism of the Holy
Spirit for the believer are taught as the privilege
of everyone.
As a result of the blessed experiences coming
to it through this glorious gospel, Taylor joy
fully acknowledges the obligation to carry the
good news of God's grace to all men everywhere.
The school is interdenominational in its service;
and a member of any Christian denomination
who is in harmony with the doctrine and policy of
the school shall be eligible for a place on the
faculty or board of control. It is maintained with
a traditional missionary and evangelistic emphasis.
At Taylor there is an atmosphere stimulating to
spiritual growth and to the practice of Christian
ethics. It cultivates an attitude of respect for
and an interest in the organized churches.

Why should you join now?
Taylor has over 540 students enrolled this year
and is looking forward to further expansion as the
Lord directs. It needs many more membership
gifts to the William Taylor Foundation in order
to meet current operating expenses. The Univer
sity trusts that the Lord will lay it upon the
hearts of His people to get behind it both with
prayer and the giving of material means. The
administration appeals to you at this time to take
(Continued on next page)

THE LIFE OF SAMUEL MORRIS
Another edition of the inspiring booklet, "The
Life of Samuel Morris," has just come off the
press and is being offered to the readers of this
bulletin at very low cost.
This is a story of a spirit-filled African boy
who by simple, childlike faith in the living God
worked his passage to America and on the way
over led the Captain and most of the crew into a
saving knowledge of Jesus Christ. The purpose
of his visit was to talk with a lay minister about
the Holy Ghost. On his first night in New York
City he was used of God in bringing the glorious
light of the saving power of Jesus Christ to seven
teen visitors in a city mission.
His short life was a real blessing to the many
who saw him in person, but better still, his
influence is yet being felt throughout the entire
world as Taylor students catch visions of the
missionary heritage handed down to them from
this humble Taylor student. This booklet will
be a challenge to any Christian and a real blessing
to those whose purpose in life is to please the
Master.
Prices of the booklets alone are 5 cents each,
50 cents a dozen, $2.00 for 50 copies, and $3.50
for 100 copies. Order extra copies for your friends.
Mail orders will be accepted but it will be necessary
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SAMUEL MORRIS

for us to include a charge for postage. When only
one book is ordered, include 5 cents extra for
packing and postage, 10 cents extra for 12 copies,
and 20 cents extra for each fifty copies.

THE WILLIAM TAYLOR FOUNDATION
(Continued from page 2)

out a membership in the Foundation and to give
anything over and above the minimum which the
Lord may direct you to invest in this part of his
work. Taylor and her friends realize that it takes
almost $25 today to do the work that $10 did a few
years ago.

Do payments on Living Endowment and
other pledges entitle me to membership
in the Foundation?

In His name, Taylor University thanks you for
any support that you may feel led to send in
for the purpose of providing Christian education
to hundreds of young men and women.
i

Yes. Any payment of $10 or more to Taylor
University entitles you to all membership
privileges.

Mail this application
TODAY to:

Cut out the attached membership application
and mail along with your gift to: The Assistant
to the President, Taylor University, Upland, Ind.

NOTICE
The annual meeting of the William Taylor Foun
dation will be held at Taylor University, Wednesday,
October 27.

Recognizing the value of the type of Christian Education being
carried on at Taylor University, I gladly enroll as a member of
THE WILLIAM TAYLOR FOUNDATION
Enclosed is my gift of $
the first ten dollars of
which is to be applied as my membership for the current year.
NAME
ADDRESS

The Assistant to the President
Taylor University, Upland, Ind.

THE WILLIAM TAYLOR FOUNDATION, UPLAND, INDIANA
STATEMENT OF FUNDS AS OF JUNE 30, 1948
LIABILITIES

ASSETS
CURRENT FUNDS
Cash on Hand and in Banks
Accounts Receivable
Securities (Current Value)
Inventories
Meter Deposits
ENDOWMENT FUNDS
Cash in Bank
Investments
Real Estate
Securities

$ 3,601.95
7,304.17
1,807.17
41,902.34
58.00 $ 59,904.86

99,937.68

ENDOWMENT FUNDS
Restricted ...
Unrestricted
Note Payable

17,193.09

STUDENT LOAN FUNDS
General
Special

37,127.36

612.40
90,330.28
8,995.00

STUDENT LOAN FUNDS
Cash in Bank
Notes Receivable

14,028.23
3,164.86

SCHOLARSHIP AND ANNUITY FUNDS
Cash in Bank
8,980.14
Investments (Cost)
28,147.22

PLANT FUNDS
Cash in Bank
27,953.43
Investments-Gov't Bonds
Centennial-Library
43,827.05
Furniture & Equipment .. 81,298.15
Buildings & Grounds
345,700.00 $498,278.63
TOTAL ASSETS

CURRENT FUNDS
Student & Organ Deposits
Prepayments on Tuition . .
Accounts and
Salaries payable
Withholding tax fund ...
Operating Surplus

$712,441.62

6,140.61
589.58
5,741.14
252.90
47,180.63 $ 59,904.86

11,900.00
86,037.68
2,000.00

99,937.68

1,528.43
15,664.66

17,193.09

SCHOLARSHIP & ANNUITY FUNDS
1,931.35
General
35,196.01
Special

37,127.36

PLANT FUNDS
Centennial Library
Building Fund
Special Gift
Wm. Taylor Found.
Net Worth

71,280.48
27,600.00
399,398.15

TOTAL LIABILITIES

498,278.63
$712,441.62

CONDENSED STATEMENT OF INCOME AND EXPENDITURES
For the year ending June 30, 1948
INCOME
I. EDUCATION AND GENERAL
Student Fees
Endowment (Net)
Gifts
Miscellaneous
II. AUXILIARY
Bookstore
Dining Hall
Dormitories
Miscellaneous

,

TOTAL INCOME

EXPENSE
$154,030.69
4,785.19
16,864.24
9,181.02
22,655.53
116,888.03
35,382.54
20,790.44
$380,577.68

I. EDUCATIONAL AND GENERAL
Administrative & General
Instructional
Library
Operation & Maintenance of Plant

59,613.21
69,640.25
10,032.20
81,015.12

II. AUXILIARY
Bookstore
*Dining Hall
*Dormitories

19,795.13
71,623.10
13,649.63

III. Other Non-Educational
TOTAL EXPENSE
Excess of Income over Exp.
TOTAL

11,729.16
$337,097.80
43,479.88
$380,577.68

* The maintenance expense of the dining hall and the dormitory are not included here but are included in the item of
"Operation & Maintenance of Plant" listed under number I above.

The above Balance Sheet an*l Condensed Statement of Income and Expenditures are prepared for
the report of examination submitted to the President and Board of Directors by Houlihan and Detmer,
Certified Public Accountants, Fort Wayne, Indiana.

